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Wakala Investment Deposit Conditions

Warba Bank provides the depositor with a deposit statement evidencing the particulars
of the Wakala Investment deposit when so requested by the customer.

Being an investment agent, Warba Bank shall invest the deposit funds in special
portfolios. The depositor, therefore, authorizes Warba Bank to take all actions
necessary for the mutual benefit,including deciding on the methods and areas of
investment, andthe proper investment portfolio, as well as mixing such deposit funds
with the Bank’s or third parties’ funds and their inclusion in the financial position of the
Bank, (in compliance with the provisions of Clause 9/B of Part One of Chapter Three
concerning Central Bank of Kuwait’'s regulations with regard to Islamic Banks
Supervision). The Bank is committed not to invest the depositors’funds in projects
generating returns less than the agreed-upon rates. The Bank shall invest the funds for
free. However, the Bankshall be entitled to the portion in excess of the aforesaid rate,
asintensive fees.

The principal and relevant profits of the deposit shall be due to the depositor on the
agreed maturity date. The deposit term shall not be renewed for similar term(s)
without having the depositor’s written renewal instructions two days before the
maturity date.

The agreed deposit term is an essential condition binding on thecustomer who shall not
be entitled to request the termination ofthe deposit before maturity without having
Warba Bank’s approval.

In case Warba Bank agrees to terminate the deposit before the expiry date of the
agreed upon period, it shall be subject to the following conditions:

(] In case of early closure/breakage before completing the investment period, the
returns distributed for the full months are recalculated based on the profit rate of
Call Account for fixed deposits in Kuwaiti Dinar, and the difference in profits
distributed will be adjusted from the principal amount before crediting the account.

(] In case of early closure/breakage before completing the investment period, the
returns distributed for the full months are recalculated based on the profit rate of
Call Account for fixed deposits in US Dollar, and the difference in profits distributed
will be adjusted from the principal amount before crediting the account.

(] In case of early closure/breakage before completing the investment period, the
returns distributed for the full months are recalculated based on one month rate of
GBP Fixed Deposit for fixed deposits in GBP, and the difference in profits distributed
will be adjusted from the principal amount before crediting the account.

(] In case of early closure/breakage before completing the investment period, the
returns distributed for the full months are recalculated based on one month rate of
EURO Fixed Deposit for fixed deposits in Euro, and the difference in profits
distributed will be adjusted from the principal amount before crediting the
account.

®  The Bank shall guarantee the invested principle and realized profit in the event of
evidenced infringement default or breach of Wakala terms and conditions.
6- Warba Bank shall have the right to reject opening or accepting deposits without giving

any reason. The Bank may terminate thedeposit and refund the relevant principal and
generated profits to the depositor. Further, the Bank may freeze the deposit fully or
partially as and when legitimate reasons so require.
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General Terms and Conditions

Having read and accepted Warba Bank’s Articles of Association as well as account opening terms
and conditions, please open an account as per the details stated herein which I/we declare to
be correct and undertake to notify Warba Bank of any changes to the same. Further, |/we have
received a copy of the subject account opening terms and conditions as well as the general
condition of Warba bank’s accounts.
Warba Bank may add any procedural changes to the account opening terms and conditions.
However, account holder will be notified of the same prior to execution.
Warba bank may offset the customer’s different WB accounts, at any time and without notice
or objection, for settlement of the account holder’s liabilities to the bank. I/we accept to
consider all my WB accounts as one single account guaranteeing my liabilities to Warba Bank.
I/we acknowledge that Warba Bank may recourse on the account holder for the amounts
disbursed to the account holder by mistake, and I/we undertake to repay the same as and when
requested by Warba Bank.
Warba Bank is not liable for any mistake committed by WB unless it is established to be a result
of grave negligence.
The relationship between Warba Bank and the account holder is subject to the applicable laws
of Kuwait without prejudice to the provisions of the Islamic Sharia as well as Warba Bank’s
Articles of Association.
The customer authorizes Warba Bank to refer to the Public Authority for Civil Information (PACI)
to obtain customer’s civil information and any updates thereto in order to update the customer’s
information with Warba Bank, without liability whatsoever on PACI or Warba Bank.
I/we acknowledge the bank’s right to demand and charge new and / or amend the existing fees
pertinent to the transactions processed in connection with my/our account, after informing the
customer via the ordinary means or by means of announcing the same at any of the bank’s
branches. I/we hereby authorize Warba Bank to collect and/or request me/us to pay such fees
or expenses by means of debiting any other account that might belong to me/us, and to inform
me/us of the same.

The customer undertakes to adhere to the provisions of Anti Money Laundering and combating

terrorist financing (AML&CFT) Law as well as the instructions given by the regulatory authorities

in this regard.

I/we acknowledge that Warba Bank does not open new accounts, for individuals / institutions /

companies / organizations / societies / joint account, etc., prior to:

a. Ensuring that all individuals, in case of joint account, and authorized signatories, in case
of joint account / institutions / societies / organizations, are not black listed, whether in
local banks or Warba Bank, and not enlisted on the international website designated to
detect suspicious transactions and individuals involved in possible money laundering and
terrorism financing activities.

b. A printed inquiry from Office of Foreign Assets Control (OFAC) must be enclosed with the
account opening application. Enlisted ordinary or corporate individuals are not allowed to
have new accounts opened.

The Bank may, at any time, close the customer account(s) for whatever reason at the Bank’s
discretion without prior notice.
The Bank may suspend any service rendered to the customer without prior notice.
For special needs, please refer to special needs procedure.
Warba Bank may freeze the deposit balance if suspicion of money laundering or terrorist
financing arises and as per investigation authorities. In this case, the Bank may initiate all
necessary measures and remedies stipulated by Law concerning combating money laundering
and terrorist financing operations, without any liability whatsoever on the part of the Bank. The
customer undertakes to adhere to the provisions of Anti money Laundering and Terrorist
financing law as well as the instructions given by the regulatory authorities in this regards.
The customer authorizes Warba Bank to make setoff and reconciliation of debts due and payable
by him/her in favor of the Bank by debiting his/her investment deposit and its profits. The
customer agrees that all accounts opened or to be opened in his/her name in the future with
the Bank or any of its branches, guarantee each other irrespective of their titles, and the Bank,
therefore, shall be entitled to deduct the debit balance from any of these accounts. The Bank
may also merge or consolidate all or some of these accounts, or freeze the credit balance of any
of these accounts, until the customer fulfills all his obligations towards the Bank.
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