Call Account Terms and Conditions

First: Special Conditions According to the Type of the Account
1. The Call Account in Kuwaiti Dinar can be opened for companies, corporate bodies and
institutions (“the customer”).
. The Call Account in a foreign currency can be opened for companies, corporate bodies

and institutions (“the customer”).
. The Minimum balance to open this account is 1000 Kuwaiti Dinar or its equivalent in a
foreign currency.
Second: Investment
Warba Bank, being an investment agent”Wakeel”, shall invests the account funds in
special portfolios. The customer hereby authorizes the Bank to act at its own discretion
as it deems appropriate to achieve the common interest. This includes identifying
techniques and areas of investment, determining the appropriate investment portfolio,
mixing the account funds with third parties’ or Bank’s funds and reporting such monies
in the financial position of the Bank (in line with the stipulation of Paragraph 9 / (b) of
Part | Chapter 3 of the Central Bank Instructions concerning supervision on Islamic
banks). The Bank shall not invest the customer’s funds in projects with less return than
the expected profit agreed upon on opening the account after declaring the profit
quarterly inside the bank’s branches or by any other mean. This shall be sufficient
notification to the customer about his share of profit that will effective for the new
investment period. The Bank shall receive the amounts in excess of the expected return
as incentive.
Third: Credits and Debits

A visa electron card will be delivered to the customer with PIN and will be used only for
KD account in cash deposit transactions through Warba Bank ATMs.

Credits in the account are accepted in all branches in cash or by cheques drawn at
Warba Bank branches or local banks. The customer may use other applicable credit
transactions.

The account holder or his attorney may make transfers between accounts, external
drafts, payment orders, standing orders, transfer to another account in Warba Bank or
with local banks, or to create investment deposits or any other withdrawal non cash
transactions in accordance with the applicable rules for all these aforementioned
cases.

Establishments and one person companies (single person proprietorships) can make
cash draws from the Kuwaiti Dinar Call Account.

Establishments and one person companies (single person proprietorships) can make
cash draws from foreign currency Call Account in accordance with the exchange
system as per the daily exchange rates. The account is offered in key foreign
currencies (US Dollar, Euro and Sterling Pound) in addition to a set of other currencies.
The customer may use other credit or withdrawal methods that may be introduced as
long as necessary conditions have been satisfied.

Fourth: Profits and Losses

The profits on the account shall be paid on quarterly basis and will be considered
payments in the account. In case the account is closed before maturity date, the profits
paid previously to the customer in access to the profit amount due to the customer will
be deducted from principal amount of the account.

The account holder authorizes Warba Bank to invest the profits realized starting from
the date of being posted to his account at Warba Bank

Quarterly profits on the account shall be calculated on basis of the daily balance
available in the customer account.

The Bank shall guarantee the account principal funds plus realized profits in case of
infringement or default.

Fifth: Other Conditions

The customer not withdraw the amounts credited to its accounts under collection unless
such amounts are actually collected.

The customer may not issue checkbook on the account.

Companies, corporate bodies and institutions may execute an in-house proxy at Warba
Bank for disposition on the account after executing and signing the documents
designated for that purpose by Warba Bank.

Warba Bank may not accept credits to the account;

The account holder or his legal representative (the proxy) may close the account,
conditionally there will be no claims or liabilities on the account.

The account is deemed to be dormant if not activated for one year and the Customer
shall have to report to his branch in person for reactivation of the account.

Warba Bank may credit and debit to the account all cheques, withdrawals, other
payment orders and promissory notes, whether the account balance is in credit or debit
or shall be debit as a result of such debiting. Warba Bank is also entitled to debit to the
account any draft of whatsoever kind the Bank receives and the Customer shall have
to settle the overdrawn amount on his account upon request of Warba Bank.

Warba Bank is entitled to deny the payment of cheques, withdrawals promissory notes,
and the other payment orders drawn on the account if the balance is insufficient in the
account at the branch on which such debits are made, even if the drawer has another
credit account in the same branch or at another branch.

Statement of accounts shall be forwarded to the address designated by the account
holder once a month unless different instructions are given. Such accounts shall be
deemed correct and approved by the account holder unless the account holder rejects
the statement within 15 days of receipt.
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